
7.80
Among the essential in¬
dustrials are the packers
of food products. The
Grimes Canning Com¬
pany is the largest
packer of corn in the
United States. Its First
Mortgage Bonds, due
1937, are conservative
and attractive on a 7.80
per cent interest basis.

Write, for full particulars

A
P.W.Chapman&Co.,i«c.
115 Broadway 116 So. 1.a Salle St.
New York Chicago

ELECTIONS ASI) MEETINGS.
NOTICE OF SPECIAL

STOCKIIOLDEKs' MEETINGS OF .

The Bank of New York
New York, August 21, 1922.

To (he -Mnckhotders of
THE BANK OF NEW YUJSK:

1. A special meeting of the stockholders of
The Bank of New York will ho held at the
office of the bank, 48 Wall Street, New York
< lly, on September T. 1922, at ten o'clock
A. M.. for the purpose of voting upon an
agreement made between The Bank of New
York and New York Life Insurance and Tract
Company, pursuant to the Banking Law of
the State of New York, for the merger of
The Bank of New York Into New York Life-
insurance and Trust Company, to be known
thereafter as Bank of New York and Trust
Company.

2. A special meeting of the stockholders of
The Bank of New York will be held at the
office of the bank, 48 Wall Street, New York
City, on September 7, 1922, at eleven o'clock
A. M., for the purpose of authorizing the In-
crease of the capital stock of The Hank of
New York, from Two Million Dollars ($2,000,-
000), the present authorized amount, consist-
ins of Twenty Thousand (W,(I00> shares of
the par value of One Hundred Dollars ($100)
each, to Two Million Five Hundred Thousand
Dollars ($2,500,000), consisting of Twenty-
five Thousand (23,000) shares of the pat-
value of One Hundred Dollars ($lo0) each.
The transfer books of The Bank of New

York will he closed at the close of business
September 2, 1922, and re-opened at the open¬
ing of business September 8, 1922.

By order of the Board of Directors.
HERBERT L. GRIGGS.

President.
FREDERICK C. METZ. jn..

Cashier.
NOTICE OK SPECIAL STOCKHOLDERS'

MEETINGS OK THE
NEW YORK I.IKE l.NSI RANCE AND

TRt NT COMPANY
To the Stockholder* of the
NEW YORK I.IKE INSTRANCE AND
TRIST COMPANY:
< 1 > A Special Meeting of the Stockholders

of New York Life Insurance anil Trust
C)Company will be held at the office of the
Company, 52 Wall Street, New'York City,September 7, 1922. at 10:00 A. M., to vote
upon a proposition to merge The Bank of
New York Into the New York Life Insur¬
ance and Trust Company, to approve an
agreement made and entered into by the
New York Life Insurance and Trust Com¬
pany and The Bank of New York to effect
such merger., and to approve nil action
taken hv the Board of Trustees of the New
York Life Insurance and Trust Company
In respect of sntd agreement and the merger
therein provided for as shown by the min¬
utes of the Trustees' meetings.

(2) A Special Meeting of the Stockholders
of the New York Life Insurance ami Trnst
Company will he held at the office of the
Company. 52 Wall Street. New York City,
September 7, 1922, at 11:00 A. M.. for the
purpose of authorizing the Increase of the
capital stock of the New York Life Insur-
ance and Trust Company from One Million
Dollars ($1*000,0«ia>. the present authorized
¦mount, consisting of Ten thousand" shares
(10.000), of the par value of One hundred
Dollars ($100.) each, to Four Million Dol¬
lars ($4,000,000.1, consisting of forty thou-
sand Shares (40,000) of the par value of
One hundred Dollars ($1)10.> each. '

The transfer books of the Company will be
rinsed at the close of business September 5.
1922, and reopened at the beginning of
business September II, 1922.
BY ORDER OF THE BOARD OF TRUSTEES,

EDWIN G. MERR1LE.
President.

JOHN C. VEDDElt,
Secretary.

Dated. New York, August 21, 1922.

VIRGINIA-CAROLINA CHEMH AL CO.,
15 EXCHANGE PEACE.

Jersey City, N. J.. August 1. 1022.
Notion Is hereby given that the Annual

Meeting of Stockholders of the VIRGINIA-
CAROLINA CHEMICAL COMPANY for
the election of Directors and for in- imp¬
action of such other business as may law¬
fully come before the meeting (including re¬
ceiving the Annual Report of the l.oard i f
7>1 rectors and the ratification of he rets
of the said Board since the last annual
meeting of the Stockholders), will he held
at the principal office of the Company. 1..
Exchange Place, Jersey City, County cf
Hudson. New Jersey, at 2 o clock I. M.
(Daylight Saving Time), on Wednesday, the
Bth day of September. 1922, (this being the
first Wednesday of September), In accord¬
ance with Article I.. Section 1, of the By-
Laws.
The transfer books of the Company illine iiRnniui ""vo"

not b* c1om*d for the purpowe of fh* lut¬
ing, but (pursuant to the statute «

Stats of New Jersey) no share of mock
ran be voted on at said election which shall
have been transferred on the Itoo.is uf the
Company after August 1(1, 1922.V on ps

S. D. CRENSHAW. Secretary.

rnornsAi.s.

IGNITED STATES ENGINEER OFFICE,
NORFOLK. VA .Sealed proposals will be

received here until 12 M. August 23. 1922
and then opened, for dredging on the 40-foot
channel. Norfolk Harbor, Va. Further In¬
formation on application.

BOSTON STOCK AUCTION!.
Special Diepatch to Tub Nrw Yosk Hstut.n.

Boston, Aug. 20..Sales of stocks here
last week Included:

5 American Trust 018(4' 2 Federal Trust 10114
8 Nashua Mfg. pf '"n

575 U. s. Worsted 9C
20 Nashawena Mills rights *
7 Wm Whiting. Inc 100«t,1o Corning Olnse Works........ 109L
15 Puget-found Power mid Light **'*
1 State Street Exchange 46

15 York Mfg.. -Jg5 American Mfg 0* .
3 American Mf*. pL- *.. *
5 Converse Rubber 8hoe pf 90

jnoo Frsvel Pay Mining 25o
4 Fall River Gas Work* 19.

JO So. Cel. Edlaon 104(4
10 Newhuryport Gas and Electric B.V«
3 Flsk Rubber 1st pf Wj

New York and Hartford Insurance Stocks.
Bid. Ask

Aetna Casualty and Surety 315 325
Aetna Life Insurance Co 030 637
Aetna Insurance 430 4.L
American Alliance 2m .*..
American Stirety <4 .«
y>s*»rance Co. of America 130
Hankers and Shippers.. 150 200
C'Uy of New York 175 1 k.i
Commonwealth 300 ..

continental 7"1 "fdellty and Casualty 410 4.10
T"mellty-T*hoenlx l>on 015
Franklin *5 ?hfllcna Falla 4o -'0
Globe and Rutgers 1500
Great American 260 _6i
Hanover DO 90
Hartford Fire Insurance Co.. 545 335
Hartford Bteam llollcr In*. Co..... 340 3.t0
1 tome 404 **
Merchant* Fire Assurance... M0 3.-0
3!erchant* Fire A**urance pf 100 110
Metropolitan Ca*oalty J40 ..

National Liberty K ',0
National Mre Tnautanro fo 460 ..

Nitional Surety Co 211 '-'-'J»w York Plate (Has* 90
Marat* '.*
North River «- 4«>
Northern '7.Pacific '. .'4'1-hcntx Insurance * ' *

preferred Accident
e'tandard Fire In*nrnnce Co . *<»

K"1 ::::::::::::: «5ofnl^d State*'!! . 60
l»Mted States Casualty 1 J*-"
Vulcan 1
West che-ter

NEW BOND SUPPLY
AT YEAR'S LOWEST

Fro 1*11 Issues of Last Week Are
Only $16,000,000.Market

for Old Securities Off.

The supply of new bonds and invest¬
ment buying were reduced to the loweet
ebb of the year in the week ended with
Saturday. The new low mark for fresh
issues was a little less than $16,000,000.
The market for old bonds in the New
York Stock Exchange also dwindled. It
was felt generally, however, that this
week would see the end of the period of
Inactivity in the investment markets and
that a revival of no mean proportions
would come after Labor Day.
Wfth the coal and railroad strikes

neuring conclusion, domestic and foreign
financing is expected to Increase, and
naturally with the Interest of Investors
stimulated by a greater supply of new
bonds a much greater demand is likely
to develop.

In the next Investment boom It is be-|
lieved that investors will be offered con¬

siderably more stock than bonds, at least
for a time. It is known generally that
several domestic corporations arc pre¬
paring to issue and sell new blocks of
common and preferred stocks, and some

of those issues even now are ready for
public offering.
Of course, there will be always a

steady supply of new bonds, but In
future. It is believed, the new issues will
be only of the prime investment variety
and the type second grade bonds that
appeared in such groat quantities in the
recent big bond market will be elimi¬
nated.
With signs of a business revival on

the increase and many concerns being
placed again In positions to make sub¬
stantial profits. It is considered that the
time for a good market for common and
preferred stocks is ripe.

It has been generally mooted about
that American investors were more or
less fed up with foreign securities and
thai, bunkers would refrain for consider¬
able time from offering any of them.
Interviews with leading international
bankers able to know the appetite of
American investors fairly accurately
shed an entirely different light on the
situation.
Those bankers say that new issues of

good foreign securities would meet with
as much success to-day as they did at
any previous time. They point out that
the American investor has never before
been so well informed on foreign affairs
and that he is in a splendid position to
decide for himself as to the values of
foreign obligations.
The placing of additional foreign se¬

curities here awaits only more settled
labor and political conditions, as Ameri¬
can bankers are negotiating continually
with foreigners on new business. In
London, where there is no prejudice
against foreign securities, bankers are
said to be seeking aggressively new busi¬
ness and American bankers are con¬
fronted with keen competition.
The first large piece of foreign financ¬

ing to come to « head here is likely to
be the Cuban loan, amounting to $50.-
000,000. It is likely to be offered in Sep¬
tember or October, after the Cuban Con¬
gress has approved it.

After September 1 a revival of busi¬
ness in the municipal bond market is
expected, and for the first time in sev¬

eral weeks sornp fairly large bond offer¬
ings will be made. On September 1 the
State of Missouri will offer $5,000,000
of Its four and five year 4VjS. and It Is
expected that that financing will attract
bids front svndicatcs In New York. Chi¬
cago and Boston.

<

f ; \
Average Bond Prices

Saturday. August It, 1983.
Safur- Net W»fk Year
day. C'hge. Ago. Ago.

10 Hulls. H7.HO +.14 87.27 74.14
f» Industrial* 100.63 ..!I7 99.00 Hli.til
.7 Foreign... 103.115 +.83 108.90 94.85
5 I til. 87.12 +.02 80.48 110.27

311 Hands. 94.80 .1.50 93.84 81.50

70 85 -MO
41 45 +1
30 30
22 22 V
101 101
104 10'*
no 36
44 44 + 1
124 124 .7
126 126
14 ITi 4

9(1 96
76 764
20 20
19'* 19', 4
194 194 .*.
84 84
14 H

103 103
74 117 +23
14 14 4

94 94
1064 1064

THE WEEKLY CURB MARKET.

WEEK ENDED AUGUST 10.'
INDUSTRIALS.

Net
Sales High. Low. Lest. Chpe.
*4200 Anne Coal...t 0.1
l(8siO Acme Pack.... 47

20(i AH Park pf... 30
1 (Mi Aluminum .... 22
100 Aluminum pf..lOI
300 Atrial Leafbar. 104
100 Amal Lea pf.. 30
20 Am Gas & El. 44
70 Am Lt A Trac.138

Am Pow A- Lt. 12*1
1200 Atlantic Fruit. 2
1(100 Beth Steel pf.,100
2100 Heth Stl w 1... 82
10OO Bradley F P.t 30
28oo Br-Am T cou.. 19s,
200 Hr-Am T teg.. 10S
1000 B'klyn C R R.. *1,
(1800 Buddy Buds... 14
300 Borden * do..1024

13000 Car L it Bow.tllKl
600 Carlisle Tire.. 24
23 Celluloid 94
25 Celluloid pf ur.106S

500 Con Tor Sub It's 14 14
4800 CHI Nipple A.. 5'4 4», 4\
0O0 Chi Nipple B.. 5*t 3% 54
400 Clave Auto.... 211
20 Colorado Pow.. 23

500 Columbia Mot. 34
18(8) Com Sol A 47'j
500 Com Sol B... 41
1(8) Com w PR & L. 30\

1400 Cont Motor*... 74,
21(8) Cuba Horn H.. 10
2(8) Curtis* Aero.. 9
1(8) Clo*Brove Brw. 7

1(88) Cuba C 8 rt».. 30
POO Daniel Motor*. 114
400 Dubll Radio. .. 84
1400 Durant Motor.. 504

11000 Dur Mot Ind.. 154
200 Earl Motor*... 2*,

6100 Fed Teleg 74
.".5(81 (Umbel w I.... 434
1P00 Glmbel pf w I..102
520 Gibson Howell. 21
460 (111 S*f Ilaitor.225
(i"0 Glen Aid Coal 33*

1888) Goldwyn Plot.. 6*4
1260 Goody-car Tire. 104
200 Goody T I' pf. 32
8(>o (SrRiit Motor.f 7d

3000 1 laye« Wheel.. 30*.
17(8) Heyden Chun. D,
100 Hudson Co pf.. 17
4(8) llud A Man pf. 13
4(8) Imp Top (It B. 151,
1'8) Inland Steel... 31
1(8) Inter Carbon.. IP,
(88) Inier Rubber 44
1(H) Lake T II 1 pf. 2*4
200 Lehigh Pow H 13**
70 Lehigh VCR. 71)

3500 Lima I, r F P. 58
12(8) Limn L r PP. 32
12(8) Lincoln Motors 24
2(88) laK-omoblle ... 30
15000 ft II Maey w |. ftl 14 55
14(88) R H Mary pf ,108 lot!
1100 Mercer Motor*. 3 24
500 Mercer M \tr.. 21, 24

11(8) Moon Motor*... II 104
4400 Vesaba Iron... 124 114

10 McAndt'* A F.IOI 1(81
145 N Jersey Zinc. 14.1*; 144V

1(150 NY Tel w pf. 1074 107',
21(8) Pnekard Mot... 144 13*4
1(8) Peerless Motor. 5* 56

CK8) Philip Morris.. £01* 1f>'a
9(8) Pub Perv N J.. 104 102

4200 Phlllpsborn.... 42 4(>V 414
1.100 Phlllp*born pf.lOOV, 10" 100%

£11(8) Radio 4V 44 -14
107(8) Radio pf 34 34 34
17(8) Ren Motor*.... 134 131,
1(8) Repettl Candy. 80 50

5(88) St l.nwr Flo... !(', 84
9(8) Srhulle Stores. 571, 334

99(88) South CI A- lr.. 49 33
j"" Stand Motors.. C, 44

133(8) SUM Motor.. 21*, 23
1(8) Swift Inter. 2(", 20',

1!M)0 Technical Pr... 64 0
17(81 Term Ft P w I. II 13',
3"0 Tetm I". P 2 pf. oi'i 364

18(8) Toll I rod F\p. 74 67,
1140 Todd Siilpy ds 69 r.s
118) Tlmkcn A*le.. 29 264
200 Union Cnrhldc. .'>8 57
KOO 1'n Profit Shnr 7 614

6500 T'n R't Candy. 6', it
3*00 U S 1 .pi A 1ft. 14 14
200 U H Lt A H pf 14 14
100 Van Haalte 194 49*4

10300 Wayne Coal.... 24 14
2(88) West E Chem.t 56 54

254 254
23 23
3'* 34
454 46
41 41
304 30-V
7 74
84 9
9 9

25
11 Ji'
8', 8',
354 864
124 15
24 24
84
44% 454
102 102
20 20

222 223
53 55
34 . 04
10 10
31 51

264 301.
14

it
14

124 124
15 15
50*, 31
94 94
4 1
284 284
154 154
764 78\
574 58
28 28
1\ 2*4

2" 20

13% - 4
.">0
94
374 + 14
36 -4
44 . 4

23S - 4
204 - 4
6 + 4
134 -- 4
364
6s +14
284
6%

~

04
14 - 4
14 - 4

494 -14
24 - 4

54 ..

BONDS IN NEW YORK STOCK EXCHANGE
Continued from

High- low- Cloa- Not r.1022
Sales. est. eat. Inf. Ch'go. High. Low.

35 Pere Marquette 4s 1956.. 85 8251 f$ +24 85 73
89 Philadelphia ('o ref 6a 10311015* OO'i 1015* + 154 101H 90*4
0 l'hlllippine It way 4s 1937 084 53 53 59404

85 Pierce OH 8s 1931 97 5i 94H 97 1035* S lH
3 PCCA8tL5aA1970. .100 99 100 + 1 «»'* 9(
1 POOAStL45<s8erB42 8654 80<4 80V* --(»'* 955* 80*.*'
I Pitta Va A Charles 4 1943. 99 99 99 +13t*' 90 85*4
7 PortldR LAP 754sllM6 105*4 104 105 54 + 154 100 103
1 Portland Ity LAP 5s 1943 80 80 80 .1 9014 7854
9 J'rod uring A Kufl 8s 1931. 103 10114 103 +1 103 101
40 Pub Service of N J 3s 1959 KdVf 85 4 841 + 5* 80 54 73 If
63 Pun AlegreSugar 7» 1957.110** 109'J 110 11114 10414

235 Read A PARC A I 4s 1997 851j 8414 »5H 8814 80
2 Reading-Jor Celt 4s 1951. 80 SO 80 . 14 88 8314

51 Kemincton Arms Os 1937.. 94'4 94 9t!4 . 5* 05 9i
9 Republic Iron A St 5s 1940 93^4 ot'4 944 .1 9514 8®7<
9 Richmond A Meek 4s 1943 78 704 78 78 7654
0 RioOrando Weat 4s 1933. 80 7954 80 + ,H 81 7314

11 Rio Grande Welt 4a 1949. 00 6754 00 +1 70 02V4
9 Rio Grande Jet 5s 1939. 88 86 54 8.3 +1 89 80,4
69 Rock IslAr A 1,4 4s 1934. 85 831. 85 + 4 83 70 4
0 Rogers-Brwn Iron 7a 1942. 9014 95 4 96'*' + 15* 984 95
5 St I.ouls A Cairo 4s 1931. . 91 91 91 9174,4
12 St I. Iron Mtu AS 5s 1931. 994 984 994 +14 «9!4 94 54

202 St L Iron Mtn AS 4s 1929 90 "4 884 894 +14 904 ~®4
182 St 1,1 M A 8 R AO 4s 1933 805; 8314 SO +114 8654 7514
5 8t L RkyM A Pac fia 1955 81 81 81 4-2,4 88 78

382 8t Louis A S'F 4* A 1959.. 714 "314 "44 + H 74 4 08
129 St Louis A S F 5a B 1950. 88 80J* 88 + W 88 4 814
21 St LoulsASFflsC 1938 .1004 100 1004 . 4 100*4 944

257 StLASK54sserD 1943. 95 54 9-1 «4 984 + 14 MM 934
271 St I.ouls ASF ad) Os 1955. 835, 8114 34 +1 S35J 71
278 8t I.ouls ASK Inc 0» 1900 73 7154 5 + 4 76 54
13 8tL Southwest 1st 4s 1980 804 79 4 804 +14 80 73
0 St L Southwest 3d 4s 1989. 70 70 70 +1 70 54 644

12 St L Southwestern 5s 1962. 82 55 8154 81.54 .lVf 84 71
108 St L Southwest cn 4s 1932. 794 78 79 + 4 7914 084

1 St Paul K Or Tr 4 4s 1947. 91 4 91 4 9115 93 89 4
62 8t P A K C 8h L 44a 1941. 844 83 844 +14 84 4 70

t St Paul M A M 44s 1933.100 100 100 100 934
3 St PaulMAMM ex 4s37 93.4 92 98 924 8S
18 Saks A Co 7s 1942 1015*' 100 100 . 4 1014 98 4
32 San A A Aran Pans 4s 1943 80 <5 80 80 . 4 8154 70

221 Seaboard Air LlnoOs 1945. 094 03*4 r.94 +8 <65i 41
193 Seaboard A LadJ 5« 1949.. 30 27 4 30 +14 30 134
217 Seaboard A I.ref 4s 1959.. 40 44 40 +2 404 3154
28 Seaboard A L 4s 1950stud. 61 59'4 60 .1 01 484
33 Sharon Steel Hoop 8s 1911 90 98 54 98 5J . 4 100 93
I ShcrShreve A Sou 5s 1943. 42 42 12 +7*4 42 344

301 Sinclair Con Oil 7 4* 1925.1045* 103*4 1034 1054 98
283 Sinclair Oil 7s 1937 rcpta 100 99 9954 + 4 1004 974
230 Sin Crude OU 54a 1925.. . 99 98*4 99 + 54 994 98

1 South Bell Tel AT 5s 1941 904 904 994 + 4 »94 914
8 South Padflccv5s 1934... 1044 lot 1044 +14 1044 954

387 Southern Pacific ev 4s 1929 044 9254 944 +1 5f 04*4 80
158 South Pacific ref 4s 1955.. 91 «j 904 914 +4 914 834
45 South Pacific clt 4s 1949. . 894 885* 894 + 4 90 784
20 80 Pac S Fran Ter 4s 1950. 854 844 8454 . 4 854 794
.32 Sou P Rico Sugar 7s 1941.. 103 102 1024 + ,4 103 04
125 Southern Ry64» 1956 ..103 1024 103 4 10.34 94 4
114 Southern Railway 5? 1904.1004 98 100 +24 1004 8754
402 Southern Rwy gen 4s 1050. 70 091* 70 ^ 5f 70 01

1 Southern Ry St L 4s 1951. 82 54 82?* 82 54 . 4 86 73
1 Standard Gas A K1 Os 1920 90 96 9090 492

53 Standrd OJlof Cal 7s 1931.10054 1054 1004 + 4 1074 105
6 Steel A Tube 7s 1951 101 4 101 101 . 5* 1024 97

7 Terml Assn St 1.4s 1953. 824 82'4 82.4 +1 82 4 80
2 Tenn Coal' A R 11 .is 1951 99*4 90 54 99*4 . 4 100 9854

32 Tex A Pac 1st 5s 2000 07 054 !«4,. 4 97 4 85
2 Third Avenue 5s 1937.... 97 97 97 +2 97 88.4
93 Third Avenueadj 5s 1900. 0454 03 044 + 4 05 444
4 Third Avenue ref Is 1900.. 6454 64*4 644 0754 504
20 Tide Water Oil 64s 1031. 10354. 10354 1034 10454 1004
61 Tobacco Products 7s 1931.108 1004 10054 . 4 108 97 4
15 Toledo Edison 5s 1941 107 4 10754 107*4 + 5*' 1074 10454
8 Toledo St L A W 4s 1950.. 7054 70 704 . 54 "2 50

11 Tol St L A W 354s 1925... 93 93 93 +2 93 84
6 Tor Hamil A Buf 4s 1046.. 84*4 8454 8454 . 4 85 774
3 Ulster A Delaware 4s 1952 70 68 70 +4 70 054

74 Un BAP 6sser A 1942 ctfs.100 99 100 100 9654
1 Union K Lt A P 1st 5s 1932 964 90V4 904 + U 904 874
3 UnionE Lt A Pref 5s 1933 9254 9254 92*4 +14 9254 88*4

20 Union Pacific Os 1928 104*4 104 4 10454 + 4 105 101 4
122 Union Pacific 4s 1947.. . . 954 9454 954 + 4 9654 8654
118 Union Pacific ov 4s 1927 9554 95 064 + 5* 9554 89
38 Union Pacific ref 4s 2008. 89 88*4 8854 . 54 90 814
10 Union Tank Car 7s 1930. .104 1034 104 + >*' 1054 1024
51 United Drug 8s 1941 1114 111 111,4 +1 112 103
10 United Fuel Gas 6s 1930. 97!,' 97 97 4+ 4 98*4 92
11 United Rwy 9t L 4s 1934.. 01 61 01 4 03 514
8 U 8 Realty A lmpr 5s 1924 97 97 9797 92
12 US Rubber 74s 1930 1085-4 108'* 10854 . 54 109** 103.4
20 U S Rubber 7s 1923 102'* 102*4 102*4 + H 10354 100?

688 US Rubber 5s 1947 9054 "04 904 54 91 80
30 US Smelting Os 1920 IOC 1014 102 +1 103=* 96
5o United Steam Os 1937 ctfs. 924 91 4 91*4 .1 95 4 92
70 U 8 Steel 5s 1903 10454 1084 104 + !4 1045*' 994
00 Utah Pwr A Light 5s 1944. 93 4 91 934 +1*4 964 874

1 Verdigris Valley 5s 1920. 90 4 «61tl 96 4 . 54 97 5* 90 4
75 Va Car Chem 7 4» 1932. .105 4 10354 10r>4 1055* 91
32 Va Car Ch 74s 1937 ctfs.. 985* 95 95 .3 964 98
162 Va C Ch 7 4s 37 with war. 9854 98 98«4 + 54 99 98
202 Virginia CC 7s 1947 rets. 9854 98 98«4 994 98

5 Va-CarollnaCheraOs 1924 9954 99*4 99*4 . 54 1004 92
5 Va-CarCbem 5s 1923 1005* 100*4 ino** + 4 10154 93)4

74 Virginian Railway 5a 1902. 994 97 *.,' 99 + 4 9!>4 88
5 Virginia Ry A Pwr 5a 1931 804 80*4 80.4 +154 804 72

9 Wabash 1st5s 1939 90:, 99*4 094 . 4 100 9354
42 Wabash 2d 5s 1939 93 90 .4 92 +154 93 814
5 Wabash Tol AC 4s 1941.. 78 78 78 + 5,' 79 »* 68
15 WarnerSugarKefiTs 1941.. 103 102** 103 104 994
2 Washington Ter 4s 1945 82)^ 82 5i >24 +2 85 804
f> Westchester Light 5s 1950. 97 9*7 97 .3 100 97
7 Western Elee 1st 5s 1922 .100.4 1004 100 * 101*4 99

i Preceding Page.
. High- l>ow- Clrw- Net , 1932

Baled.Mt. eat. lng. Ch'ge. High. Loa
171 West Maryland 4s 1953.. . 074 054 67 + W 674 584
42 Western Pae 1st 5a 1948... 864 80 804 + H 88 4 WH
1 West Penn Powor 7s 1940 104 4 104 4 104 4 104 4 103
1 West I'rnn Power <Vt 1958. 101 4 1014 101 4 +14 1014 00 4
3 West Penn Powr 5sA1946. 034 034 93 4 + 4 93 4 87

13 West Shore 4s 2331 85 84 4 84 4 . 4 85 77
4 Western Union 04a 1030. 1124 M24 1124 + 4 tl34 10«4
4 Western Ujiion 5s 1938 .100 99 4 100 + 4 100 4 004,
ft WjMtern Union 44s 1050. 034 034 034 + 4 944 884

40 WesthouseE A M 7s 1931.1084 108 108 4 + 4 108 4 105
40 Wheel A L Erie 44s 1966. 704 004 704 +14 70 4 S3

18 Wh *. Lake Erie 4s 1040... 704 72 704 +14 704 01

8 Wck-SDence Steel 7s 1035. 004 004 004 + 4 101 00

2 Wllkes-B A East fts 1042. 70 70 70 .1 7752
187 Wilson A Co 7 4a 1031 107 1054 1004 . 4 107 4 04 4
120 Wilson A Co 1st Os 1011. .101 100 1004 + 4 101 03

100 Wilson A Cocv Os 1028. .. 00 05 054 . 4 964 844
10 Wisconsin Cen 4s IIMOl ... 83 83 8383 74 4

UNITED STATES GOVERNMENT BON«S.
High- I»w- Clos- Net , 1922

galea. eat. est. lng. Ch'ge. High. Low.
2000 Liberty 34s 1047 101.28 100.50 100 00 101.28 04.84

5 Liberty 3 4s 1047 reg 100.84 100.46 100.52. .36 101.04 84.82
0 Liberty 1st 4s 1047 101.22 100.90 101.0O. .28 101.68 06.00

21 Liberty 2d 4s 1042 100 46 100.38 100.40. .02 101.52 05.00
424 Liberty 1st 4 It's 1947 101.28 100.00 100.90. .38 101.78 90.00
42 Liberty 1st 4 4'sl947rcg.. 101.10 100 86 101.00. .04 101.60 95.80
5 Lib lst2d0vd4V*sl947. .101.50 101.50 101.60. .20 102.00 98.00

3835 Liberty 2d 44s 1042 100 56 100.40 100.46. .06 101.00 05.74
52 Liberty 2d 44'a 1042reg. .100.36 100 30 100.36 10Q.78 95.64

2708 Liberty 3d 4 4s 1028 100.56 lOO. U'lOO. 14. .12 101.00 96.26
48 Liberty 3d 4 4s 193Sreg. .100.48 100.30 100.32. .14 100.82 07.72

7265 Liberty 4th 4 4s 1038 101.2. 101.02 101.02. .22 101.86 05.80
107 Liberty 4th 4 4s 1038reg. 101.16 100 86 100.90. .20 101.62 05.70

1552 Victory 4 4s 1923 100.74 100.72 100.72+ .22 100.98 100.02
98 Victory 4 4* 1023rog 100.66 100.52 100.56+ .22 100.82 99.88

1918 Vic44s 1922called. ... 100.50 100.32 100.34. .50 100.88 100.40
146 Vlc4Jt's 1022 called reg. 100.36 100.10 100.18. .38 100.56 100.32

FOREIGN GOVERNMENT BONDS.
High- Low- Clos- Net , 1922

Pales.est. eat. lng. Ch'ge. High. Low.
230 Argentine 7s 1927 101 100.4 100& . 4 1024 99

5 Argentine 5s 1945 854 84 84 . 4 874 77
142 Belgium8s 1941 1044 103 104 . 4 1084 1024
81 Belgium 7Ha 1943 1034 104 1044 . 4 1094 1034
68 Belgium 6s 1925 100 994 994 . 4 104 4 944
12 llergen 8s 1945 1104 109 110 +1 1114 105
70 Berne8s 1945 Ill 1114 H.34 +14 116 1064
172 Bollvia8s 1947 98 074 974 . 4 1014 974
47 Bordeaux 6s 1934 824 83 824 . 4 90 804
196 Brazil 8s 1941 1014 1004 1014 + 4 108 994
152 Brazil Cent Rwy 7s 1952.. 934 92 924 . 4 964 90
331 Brazil Coffee 74a 1952ctf 874 86 874 +14 874 844
98 Canada34s 1929 1034 102 1024 . 4 1034 964
136 Canada 5s 1926 100 994 100 + 4 1004 96
70 Canada 5s 1931 100 994 100 + 4 1004 ®*4

613 Canada5a 1952 994 984 994 + 4 1004 974
39 Chile 8s 1926 103 1014 103 + 4 1034 984
69 ChlleSs 1941 10-1 103 1034 106 1604
26 Chile8s HMO 104 1034 1034 106 1004
16 Chinese Hu Kuangfts 1951 334 53 53 + 4 58 44
15 Christiania8s 1945 1104 109 1104 +14 1114 106
67 Copenhagen 54s 1915... 92 91 »* 914 934 854
19 Cuba 4 4a 1949 82 814 82 +1 82 76

120 Czechoslovak 8s 1951 ctfs. 964 91 (15 4 4- 4 1004 91
54 Denmark 8s 1915 Ill 110 110 4 . 4 1124 107
134 Denmark 6s 1942 994 98 4 994 + 4 994 91
11 Denmark MunSsA 1946. .1104 1094 1104 + 4 1124 1054
16 Denmark Mun 8s B 1946. 110 4 1094 1094 4 113 1054
63 Domlncian C Ad 54s 1942 904 90 904 9190
45 Dominican Cus Ad 5s 1958 95 91 95 + 4 95 854
189 Dutch E Ind (is 1947 rocpts 954 95 95 . 4 97 111
2 0 Dutch Kind6s 1962repts. 95 944 944 97 934
320 French 8s 1945 1014 1004 JOl + 4 1084 994
617 French 74s 1941 994 984 9 4 . 4 104 4 91
19 Italy64s 1925 964 96 964 + 4 964 924

281 Japan 1st 4 4a 192.5 954 934 914 + 4 954 864
110 Japan 2d 44s 1925 944 934 91 + 4 944 86
310 Japan 4s 1931 794 784 "94 +1 7«4 724
75 Lyons 6s 1934 83 82 824 . 4 90 804
57 Marseilles 6s 1934 824 824 824 . 4 90 804
79 Mexico 5s 1954 574 50 57 .14 70 4 51
25 Mexico 5s 1954 largo 54 634 51 664 50
33 Mexico Is 1954 46 4 5 45 . 4 62 394
58 Montevideo 7s 1952 944 93 93 .14 944 93
279 Netherlands6s 1972rets.. 974 964 974 + 4 984 934
43 Norway8s 1940 112 111 112 +1 1124 107
2 Porte Alegre8s 1961 99 4 99 4 99 4 . 4 105 994

194 Prague 74a 1052 rtfs 83 824 824 . 4 914 82
58 Queensland 7s 1941 1114 1094 111 +14 1114 106
.56 Queensland 6s 1947 103 102 4 102 4 . 4 103 97
61 ltiode Janeiro 8s 1946 99 984 984 1004 f84
126 Klodc Janeiro Hs 1947 etfs. 99 98.4 084 4 1064 984
42 Rio Grande do 8ul 8s 1946. 994 99 994 + 4 1044 99
46 San Paulo (State) 8s 1936.100 4 100 1004 + 4 1004 100
46 San Paulo (City) 8s 1952.. 1004 994 1004 + 4 1064 99
154 Seine 7s 1942 91 894 90 . 4 98 89
10 Solssons6« 1932 814 804 814 + 4 844 "94
86 Sweden 6s 1939. 105 1044 104 4 + 4 105 94
91 Switzerland 8s 1940 120 1194 1194 1204 1124
18 Tokto 5s 1952 72 4 "2 724 + 4 854 67

539 United King54s 1922 1104 1004 1094 4' 1104 1074
339 United King64« 1929 1104 1094 1104 + H 111 984
218 United Klng54s 1937... 1054 1044 1044 . 4 1074 96

0 Uruguay 8s 1940 1054 1044 1044 + 4 1084 103
82 Zurich 8s 1945. 116 113 115 +2 115 107

NEW YORK CITY BONDS.
High- Low- Clos- Net 1022

i Bales.est. est. lng. Ch'ge. High. Low.
2 NY City 4 4s 196.5 1074 1074 107«< . 4 108 103
2 NY City 4s 1958 100 4 100', 1004 + 4 1004 91
7 NY City 4s 1959 1004 100 100 . 4 1004 93
12 NY City 34s Nov 1954.. 90>» 904 004 +S4 994 864

N't
Sales. High. Low. Last. Chgs.

200 Willys Cor 1 pf 24% 24% 24% -2%
STANDARD OILS.

6400 Anglo-Amer .. 2014 18*4 2014 + 1%
2300 Atlantic Lolios 11 8% 11 +1'4
170 Buckeye P L.. 98%
23 Crescent PL.. 34

9714 9714 - 14
:i4 34 .1

ISO Galena Slg Oil 5214 3114 5214
10 GalSO new pf.103 103 10.3

113 Illinois 1' I,... 107 163 167 -4-2
1310 Imp Oil (Cant 117 p'S 11314 +7%
303 Indiana 1' L.. B1 90 91 41

104(¥i inter Petrol... 2814 2n% 22% +2%
100 Natl Transit.. 26% 2614 2614
40 Ohio Oil 296 273 21" i 421

100 Pen Mex Fuel. 29 29 29 44
345 Prslrle P L. .237 243 237 49
10 South Penn OHU13 215 213
10 Southern P L. 93 95 93

91300 S O Indiana. .11314 10814 llSli 4314
7188) s O Kentucky. 981, 93 98 42%
943 S O New York437 423 4.30 422
380 Vacuum Oil ..470 429 475 450

INDF.PENDKNT OILS.
1400 Aetna Con.... 2% 2 2%
1000 Allen OH ..*13 2:. 2."
31)00 Alcan Oil 2 214 3
100 Am Fuel Oil pf 2 2 2
700 Arkansas N G 9% 914 9%
100 Atlantic O Oil 1014 10% 1014

mono Boone oil t 13 12 12
98300 Itoat-Wyomlngt 87 80 83

1181 Hrlt-Amcr OH. 3114 3114 3114
8300 Carll) Synd .. 7% 6% 714
2328 City Service. .196 181 10.7
BOO City Serv pf. 87% 67 07%

5300 City Serv B ct 2014 18% 20%
300 City .-Vrv li pf 614 614 tl>.
200 Col Synd 2'» 2 2'i
100 Cont 1ft 10 10 10
000 Cont P.ef 114 1 1

77(8) Creole Synd .. 3% 2'i 314
200 Darby I ft ... 114 114 114
1000 Lenny Oil ..t 5 5 3

48000 Engineers Pett 20 26 20
100 Equity pt 14'i 14'4 14%

34418' Federal Oil 114 IA 114
1300 Vena)and Oil... 1014 13 1614
380 OllllKnd oil .. 414 4 t

12800Olenrock Oil... i% 114 lA
1"" Grenada Oil... 1% IS IS

04000 Hudson Oil IB 14 10
JlflOn Keystone K...t 46
000 Klrhy Petrol.. 4% 4'i 4% + 14

.'M881 Living Pet. 1% 1% 1'.
97'8i Lyons Pet. ...1 66 (it -1
5100 Maracalbn CHI 21% 19% 19% -1
11810 Margey OH ... 1% 1% 1% 4- %
4'6l Marine Ull ...

too Marland Kef.. 4'« 4% 4% + J419"0 Marl Oil Mex 3% 31, 3% . %
2000 Meridian l'et.t 3 3
2200 Merrill "11 |('» 914 8% + %
11(8) Mex Kagle 14 1314 L7>4 +1
HOC Mex Kagle pf. 12 12 12

02(8) Mexico oil ... 1% 1% 1% + %
4700 Mount Prod... 14% 14 14% 4-14

908(H) Mutual Oil 11% 9% 11 +i%
10400 N Kng F Oil.. 74', 60% 71 4-9%
1100 New Mex Land 214 1% 2 . li
100 New Vnrk Oil. 22', 22% 22%
400 Noeo Pet R'4 3% 3%

6(810 Noble Oil .... t 20 19 20 +1
100 North Am OH 2 2 2 4- U

1000 North* 0H...1 20 20 2o
2(Hki Ohio Ranger.t 3 3 ,.

40HOO Otn CHI » Gas 1H 1A 1%
noo Pennok "il ... 7 6% 7 4- %

900(1 Red Bank f 19 15 17 +2
03(8) itvan Conaol. 7% «'i 7% %
70(i Salt Cr Con. .. 12 11% 12 -1

3800 Suit Cr Pmd.. 13 13% t2(H8i s.it'ulpa ttef .. Vi 3% 3% 4- %
2(81 Heabd " * O. . 80 80 90

6300 Hlntma Pet ... 8% 6% 8% + 14
noo Shell Un w 1. 13% 13% 13%
430 Shell I'll Oil pf 90'4 96 96% + *
300 Sinclair Cent fl'4 «% + %

4(881 s States Con t 24 23 21
12(8) So States OH.. 13 13 13 +1%

l(8"to South V * r. t 10 7 in
800 Spencer Pet .. 3 2% 4% t *

7(88) Stanton OU t 18 17 17 4-2
5(88) Tex Ranger..t 2 2 2 41

106900 Texon " » I. 4 63 3(1 54 9
too Tidal OaaiJc I2',4 t"". 12%
1(8) Tld Osage n-v 12% 12% 12%

39(81 Turnian OH ... A IA %\ 4 %
HflO Tech Prod 6'i 6 6%
1000 Fn OH Ills. ,t 19 19 19
300 Ventura Cons 30% ;:o', 301V

12200 Wilcox CHI .... 3% 4% 3% 4 M
2HH1 Woodborn ...t 80 r.o 150
61(8) Y (HI * Ga- t 11 12 1 1 +t

MINING.
1(8) A1 Rrlt Col... 2% 2% 2% _ ^
100 Alvarado .. 6 (1 ('.

1 (8H> Am com t 4 4 4
70O Am Explos 1% 1% 1% . 14
1000 Atlanta M t 1

Net
Sale*. High. Low. Last. Chgs.

1000 Belcher D t 3 3 3
4.7000 Big I.edge....t 12 8 11 +2
S7400 Belcher Eat..f 9 7 7 .1
3-1)00 Bob A M Copt 123 PP 118 -6
01000 Bob « M Dev.t 17 10 16 -1

300 Can Cop o2T4 2ti 214 - S
3000 Cal A Jeroniet 21 21 +1

78100 Canada Cop t !» 0 P + 1
30000 Car.drilaria ..t 73 30 32 +2
1000 Cash Boy....t 7 7 7 .1
4000 Co! Kmcm id t 77 (Pi 01) _3
2000 Comb Krac ,f 3 3 3
7000 Cons Cop Ji t .70 40 40 ..7
1( 00 Cons Nev l?.. t 4 4 4 .4
l'OO Cop Canvon t 83 7.7 8'. +8

11.700 Corter Silver.. 1* 1 1A
700 Cresann Gold. 2t< 2t» 2(1 4 A
1000 Cons C M ct d 2K 814
2(4)0 Cork P M t IP

'

IP IP
(100 liavts Daly... 8 714 8 4 S

0000 Divide Ext...t 13 11 11
2400 Dolores Eap... 2S 2 2S - S
1000 Dlnm Hlk B t 1 1 1

40000 El Salvador .t 7 A 0 +3
1HOOO Ely Conso 1 ..t 10 r» »
1.7000 Emma Silver.? .7 2 3
.7.100) Eureka Croo.t 35 82 32
1(3000 Eortuna M...t 27 24 27 +3
1000 Galena Mln. -t 28 28 28

11000 Gold 11 Bell. ..t 2 1 2
11000 Gold Cons...t P 8 P +2
7.701)0 Gold I 'eep... t .7 .7 3 -1
274700 Gold Devel.. .t 27 20 2.7 46
8000 OoM tier t 14 12 14 +2
17000 Gold Oro.. -t 2 1 2
2000 Gold Zone. + R 8 8
1000 Green Monet.t 12 12 12
HOOO Cold States, .t 47 44 44 .1
17000 Hard Shell. ,f P 8 P +2
400*10 Harmill Dlv T 8 7 7 . . V

1000 Hanb Dlv f 2 2 2
1OI0O Heela Mining. 8 7S 7H + s
1000 Moiling Gold. 12 IIS 12 + s
400 Howe Sound,. 3 3 3

14000 Hilltop Nev... IS } IS - A
03900 Indep Lead t 37 40 .70 +6

200 Jer Verde D.. 8S as 31*
3000 Jim Butler, t n 0 (4
1000 Jumbo Eat.. .t 0 0 0
300 Kerr Lake. ... 3K. as hlk 4 S
pem Ken anas ....t 5 4 3
1-000 Knox Divide.t B 5 5
300 Lake Shore... 244 214 214 4 V.
1000 La Hoae t 32 30 30

17.7000 Lore Star M l 12 p 40
hood J'cKln Dar..t 21) 24 2P

12000 McNamarn ..t P 7 8 ..

1200 Magma Cop. t 2744 27 27 s
2000 Magma Chief.t 2 2 2 .2
22000 Marnh Mln.-f lb 11 12 +2

1 PM Mason Valley. 214 1% 1%
20000 Morrlngton t 13 10 13 .1
32000 Nat Tin t 3.7 30 31 -2
20000 Nev Ophtr 1 18 12 17 -1
17000 New Sll llorn.t 0 .7 5
300 New Cornelia. IP 1844 IP

3000 New Pom Cop. 2% 214 2S
4 X(1000 Nlptsslng 044 3-74 8S

(inou Nixon Nev C.t 4 3 3
.7000 Ohio Copper..t 0 8 9 II

0000 Pitts & Mt S.t 23 22 22
1000 Bound Mtn... t 15 15 13
200 Boy Here Cop. 1% IS IS

- s3700 Ray Here M.. 1\ is IS
140300 Re a Cons t 12 10 10 +2
23000 Red H Flor..t 4 2 4 + 1
11300 Sandetorni K.t 2 1 2
1000 San Toy... ...t 4 4 4 ii

1400 Sheldon Mln... IS }A 'A
100(1 Scratch Arve.t 11 n 11 ¦4-2

34.'J)0 Silver Horn, .f II 6 10 -i-6
floOO Sliver Plck...t 15 8 10. + 1
HOO So Am PAG.. 4S <S 4% - S

14000 Spear Head..4 3 2 2 41
3000 Btd Sllv L.. .T IP 18 IP
HOOO Stewart Mln.t 7 7 7 ft

46800 SucoMW Mln..t 12 37 42 44
20100 Tech Hughes t 7.7 70 73 43
4100 Ton Belmont.. Hi IS IS

201 on Tirti l)|vlde...f 68 00 08 i2.
Jlili*) Ten Extension. 174 IX 171, 4 A
1700 Ton Mining.... HI 141 HI 4 A
oono Ton Nor Star.t 8 0 8

41.Vim Trt Bullion...? 12 p 12
170(1 Tuolumne ? 73 70 71 -1
loon Tulornsa Cop.t .7 3 a i.

10.100 T'n Eastern. HI IS 'A - s
,-.()() 1'n Verde Ext. 28 27X 28 ,1

poo Cnltv Gold .H as as I.

ion Foiled Zinc.. IS H* IS
1(V<1 Volcano Mln. .t 30 30 30

2H400 West End Con. IA 1 1A 4 S
30000 West Dome. _t 10 13 10 .

33000 White Caps. .? 14 10 14 46
1000 White C eat.f 2 1 2
1900 White K pf.. IS 1 IS 4 44

O I ^etSal". Hl*h. Low. Last. digs..5000 TVIlbert t R ."> R
-200 Yukon Gold..f 95 90 95 +3

BONDS.
3000 AlliPd Pack 6«. 82 81% 82 + >418000 Allied Pk ctf*\ 04% 64% 04% + %27000 Allied Pk 8s'39 04'a 02% 92% .1%23000 Alumln 7h,'25..104% 104 104 . %11000 Alumln 7s.'33.100 100% 100
3000 Am I. * TOs.,107 100% 100% ..

13000 ALAT Hs.wwa.101% 100% 100% . %3000 Am C O (is,*24. 99% 99% 99%1300O Am Tel 0s,'22.100% 100% 100% . %38000 Am Tel 0s.'24.101% 101% 101% + %2(4*1 Am T"l> "*.'23.102% 102% 102% -f %33000 Ana Cop Hs.,.102% 100% 102 . %123600 Ana C 7*.'29.. 104% 104 104
29000 Ang-A Oil 7%».HX3% 103% 105% ..

41000 Arm «. Co 7s..103 104% 103 + %6000 A O W 1st 5s. 64% 59% 60 . %201*00 Am Bop 6s,'37. 93 93 93
81000 B 8 7%*, 37 ...100% 100 100 +170000 Beth StI 7s.'23.106% 106 106% . %2700.) Beth Stl 7s.'33.104% 104 104 . %19**) II U a 6*.'29.. 104% 104 104% . %36(4*) BUG 7s,'29..114 110% 110% . %39000 Can B 8 '42... 95 95% 95 ..81(»4) Can- Nat K 6*. 99% 14,»% 99% . %31000 Can N R eq 7s.112 110% 111 + %601*1 Can Pac 6s 101% 101% 101% ..15000 Cent Stl R*.'41.107% 106% 106% +1200O0 Char Iron 8s.. 95% 94% 941 %1000 Clt H 7% ileb C 93 93 93 +15000 Clt B 77c deb 1> 90 90 90100(1 Col Grsf 8s."25 39% 39% 39% . %231**1 Com* P 6*.'47. *8% 88% 88% . %25000 Con G 7s,'22.. 100% 100% 100% . %7300O O G B lis,'49. .103% 101% 101% + %200OC G B 7s.'31. 106% 106 106
19000 Chn Tex 8s,'41 99 97 1(8% . %14000 Cop Ep 8s,'24.102% 102% 102% . %810OO Cop Ep 8s, 25.104% 104 104% ..

J 1000 Cud P 7*.'23...101% 101% 101% . %21000 Chi U 8 3s.'63 101% 100% 101% . %0000 D * Co 7%s... 102% 102% 102% + %36000 Ea Cu fill 7%S.1(M 103 103 .1%2000 Fd I.d Bk 4%s.l01% 101% 101% ..38000 R (lair 7s. '37. 99% 98% 98% ..29(*4i Galena B O 7*. 106% K)5 106 -6 %30(41 G-ii Aspht 8s..105 105 105
107000 Goodrich T 7s. 103% 108% 103% . %270(41 Gratid Ti 6%s,107% 1i«iVt 107% +1%250(H) (iulf Oil 7* 104% 103 104
42000 c 4. J> 7s.'32..100% KiO PHI8000 Her C 7%s,'30.104 103% 103% ..540011 Hood Rub 7.«..!0n% 99% 99% . %81**) Humble 0|| 7s.l0o». 100% II41", .- %1XK4> Infer 7s,'21... 98 l»7 9716000 inter 8s. rtfs... 92 90 92 +242*1**1 lot R T (4s,"23. 92% !*)% 91% + %244**1 Km C 4 |.; 6s. 90% 95% !*!% . %6000 King* C L 6%t 98% PR 98% .,I**si Kruno Cop 7*. 105 105 10.5
491**1 Ear (las 7s 101% 101 101% . %-3000 1, MrN 4 I. 7s. 100% 11*) 1i*i
41*41 1,1* \V Rq 7s..1(42 101% 101% . %SI***! Mag Cop 7*... 108% 108 1 08 . %6000 Man 1' 7s,'41.. 97% 97 97 +11100(i Mor 4 Co 7%».105% 105% 105% ..

20(4) M4M E 7*,,4'2 99% 99% 99% ..201**1 Nat Acme 7%s. 97% 97 97% . %50(41 Nat Clin 3s.104% 104 191
140OO Nat Leath 8* 99% 99 99% . %1(44) NVMt * H 4s 102 V. ....121*4) N Y N 14 4 II

7s '25 w I.... 86% 80% 86% ..46000 N V N HI H
7s '25 cod... 86% 90 86% . %11000 otl4 B 7%s '47. 95% 95% 95% -f %41H00 Phil Else 3%s.102 101% 101% . 1.

l("«l P Pet 7%s '36.119
25(1*1 pp 7%s (wwa)102 101% 101% ..2(4**1 P H N J 7* '41.103% 102% 108 ..1(4*1 Bears R 7s '32 100%
4(4 1*1 Hears R 7s '23.101% 101 10|% + %221*4) Hh 8 M 7s '31.11)6% 104% 105% + %8014) 8o|v el Cle Bs.106% .. .. Z %8(4*'0 H W IW 11 7s.. 103% 103 103% . %11(44) BONY 6%s .109% 109% 109* . %3060 S1INY 7s '25.106% 106 106% %7000 B O N V 7s '27 106% 106 J 06%9i«4) BONY 7s '28.11)7 106 |06 lit*
1(4*4) a O N Y 7s '29.109 1 07'A 108 4- %1(4,(4) SONY 7s '.ID 11Y8 107% 107% . %13000 H O N Y 7.S '31.110% 109% 109% +26(,(*4i Blew War 8s.. 112 107 jl* 11
1(*H4) Bon Oil 7s 101%
691)4) B » Co Ts "2.5.102% 102 inj%40)4) s K Co 7s '43.103)4 102% 103% + %5(N*I Tid Os 7 ( .8I..1)|'2% .._%2P(i' 00 I' s Hob 5s '47 00% pn% 90%49(4(0 U O Cnl 6s '42.101% 101 101»4 _1 «/
a: IS O U oil I'rod 8*.KH 100 100% _ t,27(44) Varunm o 7s. 100 108 114114 4. v
944) 5"nlvo o 7s '37 99 118*4 HH44 a- %727001) We,i Eler 7s.. 107% 103% 11*1*. + 1"
3000 Winchester 7s. 101%

FOREIGN BONDS.
.at***) C Elher 3*.;.. 2 1% 1%
143000 Hamburg 4s... 1% 1 1

. 1*

News of the Real Estate World
BROKERS' LICENSE
QUERIES ANSWERED
3Iore Points in Clauses of New

Law Explained by State
Tax Commission.

TERM SALESMAN DEFINED

Lawyers Exempt Except as to
Splitting1 Fees With Real

Estate Dealers.

Albany, Aug. 19..The State Tax
Commission Issued to-day the second of
two statements in the form of questions
and answers, giving official Information
and various details of the new law which
goes int« effect next autumn and re¬

quires licenses for all real estate brokers
and salesmen in all the cities of the
State and Nassau and Westchester
counties. The statements are based on
information obtained by the Tax Com¬
mission from the Attorney-General. The
questions and answers issued to-day
follow :

Question lO. Does a $25 license en¬
title the holder to do business anywhere
In the State, regardless of where his
place of business Is In the State?
Answer. A licensee who he.s paid the

maximum fee of $25 can transact busi¬
ness anywhere throughout the State, but
this la also true of any licensed broker
who has In good faith designated his
principal place of business as being, say,
in a second class city. Such a licensee
may also transact business throughout
the State incidentally. However, it
would not be within the meaning of the
act for a broker who does the bulk of
Ills business, say, In New York city to
designate his principal office as being
in Nassau county for the purpose of
paying a smaller license fee.

Section 4 40 of chapter 672 defines
a real estate broker and a real esta'e
salesman. In the former case he Is the
person who performs certain specified
functions "for a fee, commission or
other valuable consideration." In the
case of a salesman, in order to legally
do the acts specified, he must be em¬
ployed "by a licensed real estate broker"
to do such acts "for or In behalf of
such real estate broker."
A Is an individual, copartnership or

corporation buying and selling real es¬
tate for himself or Itself, and therefore
without compensation as contemplated
In the act, and for that reason appar¬
ently does not require a broker's license.
He employes one or more salesmen to sell
property, negotiate leases and make
loans. Under the provisions of the law
a salesman must be employed by a
licensed broker.
Question 11. Must the principal (in¬

dividual, copartnership or corporation)
take out a broker's license? If not, can
the salesmen legally apply for and be
issued salesmen's licenses?
Answer. Inasmuch as Section 440

states that a real estate salesman must
be employed by a licensed real estate
broker, an individual, copartnership or
corporation buying and selling real estate
for himself or Itself, could not employ
real estate salesmen, unless they, them¬
selves. were licensed real estate brokers.

Section 442-g of the law licensing real
estate brokers and salesmen exempts at¬
torneys at law and mnkes the .provisions
of the entire article (Article 12A) in-
applleable to them.

Section 44 2 contains provisions pro¬
hibiting the splitting of eommswlons by a
licensed broker with any person not a
duly licensed real estate broker or sales¬
man wthin or without the State. -

Question 12. Is there any conflict be¬
tween these two provisions? Does section
442 forbid a broker to split commissions
with a lawyer, or does the fact that at¬
torneys are exempt from all provisions
of the article relieve licensed brokers
and salesmen from complying with the
provisions of section 442?
Answer. Section 442-g exempts at¬

torneys at law from the provisions of
the article and allows them to perform
such acts as are Included in section 440,
defining what constitutes a real estate
broker and salesman, without necessi¬
tating the obtaining of a license. It ap¬
pears. however, that their privileges end
there; that section 442, prohibiting a
real estate broker from splitting his fee
or commission with any one except a
duly licensed real estate salesman or a
duly licensed real estate broker, does
prohibit the splitting of commissions
with an attorney a law unless he is
licensed to transact real estate business.
Question 13. Section 44C of the law

relating to brokers and salesmen makes
no mention specifically of the collection
of rents. Many brokers have "outside"
employees who do nothing but collect
rents. Must such persons be licensed
as salesmen?
Answer. In the definition of what

constitutes a real estato broker are the
words "or collects or offers or attempts
to collect rent for the use. of real estate."
A real estate salesman Is employed by a
real estate broker to carry on for him
that work which constitutes the broker
as a real estate broker. Further, a
salesman under the statutory definition
leases and rents real estate, and the
collection of rent is part of thp leasing
or renting within this definition. It
naturally follows, therefore, that the
salesman who collects rent which is a
part of the broker's duty should be
licensed.
Question 14. In many brokers' offices

there afe bookkeepers who sometimes
collect rents over the counter, stenog¬
raphers who may be called upon to give
Information about sales, rents, Ac., and
"inside" clerks who may occasionally
and Incidentally have to perform any
of the above duties. All of these are
on a fixed salary. Must such persons
be licensed as salesmen?
Answer. Should Inside clerks perform

any of those acts Included In the defini¬
tion of what constitutes a real estate
salesman, they should properly apply for
a license. It does not seem that any dis¬
tinction should he made as between
those who work outside and those who
work Inside.

Question 15. la it necessary under
the law for a Janitor, superintendent and
elevator man who offer space for rent
In loft and office buildings to be licensed
as a salesman?
Answer. A real estate salesman must

be employed by a licensed real estate
broker. A real estate broker is one
"who for another" performs certain acts
which place him within the meaning of
section 4 40. If therefore appears that
slio.uld the Janitor or superintendent of
n building perform any of those acts as
defined In this seetlon they should obtain
it real estate broker's license unless they

isri
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are employed by a licensed real estate
broker, In which case a salesman's li¬
cense should bo procured.
The foregoing, however, is subject to

the two following exceptions:
1. A janitor who is employed to carc

for a specified building and who collects
rente from the tenants thereof incidental
to Ills other duties but who does not
negotiate leases (even though he may
show the premises to prospective tenants
who may be sent to him by a broker)
will not be required to take out a license.

2. Where a member of the Immediate
family of the owner of rented premises,
who receives no compensation from the
owner, collects rents from the tenants
on behalf of the owner, no license will
be required.

MASONS WILL BUILD
GREENWICH TEMPLE

Site on Havemeyer Place Is
Bought; To Cost $100,000.

Special Dispatch to Tub New Yoaa Hbbam.

Greenwich, Conn., Aug. 19..Acacia
Lodge. No. 85, A. F. and A. M., of Green¬
wich, Is to have one of the finest Mar-
sonic temples in Connecticut. Land
opposite to the high school building
or Havemeyer place has been purchased
froni Oliver D. Mead for the site The
temple will cost approximately $100,000.
George B. Post & Sons of 101 Park

avenue, New York city, are the archi¬
tects and F. G. C. Smith of Greenwich
is the associate architect. In conjunc¬
tion with the building committee the ar¬
chitects have planned a temple which
will represent the ancient craft of Ma¬
sonry in this section of the country. Its
exterior will bo as near the Colonial
style as consistent with the requirements
of a lodge.
The building will be '107 feet 4

inches in length and 86 feet in width
It will be the home of four Masonic
bodies.Acacia Lodge, No. 85 ; Lockwood
Chapter, No. 52, Royal Arch Masons;
Greenwich Chapter, the Order of the
Eastern Star, and the Masonic Club. The
temple will be owned and controlled by
the Masonic Temple Corporation, of
which Albert E. Austin, M. D., is presi¬
dent.

DECREASE IN BUILDING
ACTIVITY IS INDICATED

Expected Car Shortage Les¬
sens New Plans.

"Fear of oar shortage for building
materials, slow down and cost raising
of production on account of coal scarcity
have operated to ltssen projected plar-
ning for construction activity," accord¬
ing to the American Contractor.

"It is unfortuna'e that the construc¬
tion industry, which brings employment
to about 11,000,000 men and which by
Its great activity so far this year *n
producing sorely needed shelter has
brought all business out of the doldrums
and onto a firm solid basis, should have
received such a body blow. Rut whr.t
otherwise could be expected as a resu.t
of a coal strike allowed to hang on and
on throughout the spring and summe
and a rail strike which lias added confu¬
sion to already confused rail condition*
brought about by r.n eight year period
of Insufficient buying of rolling stock
to make up for ordinary depletion.

"The official returns from 195 cities
to the American Contractor show that
during July 56.332 permits were Issued
whose valuation was $212,314,292. Re
turns from the ssme number of cities
for June gave a total estimated valua¬
tion of $251,639,839 and from the same
number of cities 'or May gave a tnti'
of $247,192,158. Thus Is shown a marked
slump In July plans tor building
"Xew York city i ndorgoes a big drop

in expected valuation of projected actlv
ity. the valuation being $58,217,171 {n
June and $33,133,017 In July.
"The construction industry is cor-

fronted witli finding a way around cur

shortage and car priorities. The cos*
of construction is higher than it was .it

the beginning of the season, and so Ions
as the voluminous amount of projec'
valuation under way is not completed
there will continue to be shortage of
skilled workmen In some crufts, partlc'i
larly bricklaying and plastering."

PERSONAL AND IMPERSONAL.

Minnie L. Causae bought 487 West
End avenue and the Deroldine Realty
Corporation 1861 Lexington avenue,
northeast corner of 115th street.

George Fred Pelham, 200 West Seven¬
ty-second street, has plans In progress
for a six story brick and stone apart¬
ment house for forty-eight families, to
be erected on Sagamore road, Bronx-
vine, for a corporation being formed.

Dane Relief Society of Perth Ambgy
contracted with Richard Mathiasen for
a $30,000 clubhouse from plans by M.
G. Tuzik. It will be at Market street,
near Oak street.

New Rochelle Board of Education re¬

jected all bids for the now Huguenot
School, designed by Townsond, Stelnle &
Haskell for that city, and will open a

new competition for the Job.
Plans have been completed by John

T. Simpson and Brown Rolston of New¬
ark for the Lawrence School, 63x98, at
Hewlett.

Bay Side Lodge 999 let the contract
for the erection of the Masonic Temple
at Bell and Lamartine avenues, Bay
Side, to the Gabler Construction Com¬
pany The plans are by Herbert 8. Wei- j
gard, who estimates the cost at $56,000.
Woodbrldgo Board of Education

awarded contracts for a $56,000 school
house to have a large auditorium for
community meetings at Colonla Hills to
Joseph Zehrer. The local huikiing and
loan association authorized the seventh
series of shares. New Colonla Heights
lot buyers include J. F. Eaklns, p Mar-
tin, F. Leuthauer, J. R. Bruce, A. V.
McGuire. L. Barrow, E. J. Paterson. T,
Forms. J. J. Wall is, W. P. Gerhold and
C. O. Neaf.
New Haven, Dubuque, Uticn, Youngs-

town, Charleston and Charlotte Jumped
from less than a million dollar valuation
In projected construction In June to one
million or more In July Chicago dropped
from $26,576,860 to $16,214,300 Her
May valuation was $27,029,650. Tho
end of building of speculative type Is
seen In the figures and Industrial build¬
ing has not come forward In sufficient
volume to fill the gap. Los Angeles, De¬
troit, San Francisco, Boston, Philadel¬
phia. Milwaukee, Kansas City and
Pittsburgh show decreases. Gains are

reported by Cleveland. Baltimore, in-
dianapolla, Cincinnati, Washington, Min¬
neapolis ami St. Paul.

Martin, Livingston & Ahrens, Inc.,
hnve entered the mortgage and real
estntn business with offices In 400 West
145th street. Thomas r, Martin was

formerly with Thomas J. O'Reilly and
the New York Title and Mortgage Com¬
pany. Edward Livingston has been es¬

tablished In Harlem for several years ns

In mortgngo specialist William l>.
Ahrens was established In The Bronx,
specializing In the sale and management
of properties, having previously been
with Slawson A Ilobbs. Thomas C.
Martin and Edward Livingston will eon-

tlnue to be In the mortgage business
and William D. Ahrens will keep on the
sale and management of real estate.

CULLED FROM THE
CLOSE OF MARKET

Private Dwellings and Multi-
family Houses Feature
Week End Dealing.

John J. and Theodore A. Kavanagh re¬
sold for Max Greene to a client for oc¬
cupancy 1163 Park aven- e. between
Ninety-second and Ninety-third streets,
a three story und basement dwelling on
a lot of 18x8S.fi feet. The same brokers
leased the dwelling 113 East Sfeventy-eighth street to Mrs. Tiffany for her new
home.

Other Dnelllim Sales.
Jennie Welcome sold to Rose Demont

451 Lenox avenue, a three story house,
16.8x74.
Smith of Whitehall, Inc., sold to a Dr.,Lust 7 West Seventy-sixth street, a four

story stone and brick dwelling, contain¬
ing twenty-two rooms, 30x100.
McMillan Realty Corporation sold to

Mat'lan Young the -three story dwelling
151 East Forty-flfth street, 20x100.5.
Barnett & Co. sold for Emma C. Pugs-

ley the three story dwelling 154 East
128th street, 18.9x100, to Joseph E.
Smith for his occupancy.

Bu>n lOltd Street Building.
Cleary & O'Connell sold for William D.

Kilpatrick the three story building 53
East 101st street, 26.5x100.11.

Multlfnmily House Sales.
Conrad Ivleman sold to Katharino C.

Roland the five story flats 1499 Avenue
A, 25x75.

L. C. L. Realty Company sold to Helen
Roshlrrsky 110 East 109th street, four
story flats. 19x100.11.

Charles Eil has sold to Isidore Lubel-
sky 1477 Madison avenue, Ave story
Hats and stores, 25.2x95.6, for $26,750.

Vacant Dyckman Plot Sold.
Thomas Thacher sold to the Eleto

Realty Corporation 176 Dyckman street,
a vacant plot, 50x200, on the south side
of the street, 250 feet west of Sherman
avenue and extending to Arden street.

llrolix Transact Ions.

Steel Realty Development Corpora¬
tion sold for Louis and Bernard
Schwartz the five story flats northeast
corner of Crotona Parkway and Els-
mere place. The property measures
109.78 feet on the parkway, 88 on the
place and has north and east lines of
respectively 133.31 and 100.
Wanda Searles sold 510 Welher

court, a three story brick building of
one room to the floor, 16x25, said to
he the smallest brick dwelling in the
Bronx. The buyer will occupy It.
Tenant Leases Entire Building.
John J. and Theodore A. Kavanagh

leased for twenty-one years for Mrs.
Hegina 13. Saportas to the Oxford Mar¬
ket. inc. (Jnmes Traub and Edward
Wels), 931 Madison avenue, southeast
corner of Seventy-fourth street, a five
story store and apartment building,
22.2x80. The lessee occupied tho store
lloor,

Commercial Rentals.
In the building 56a Fifth avenue,

Ferle Heller, milliner, leased 1,800
square feet of ground floor space on its
Forty-sixth street side and 1,700 square
feet of ground floor space was leased
to Maurloc Mendel, Inc., gowns, wraps
and suits. The leases take effect on
October 1 and will run for ten years

Douglas h. Elllman & Co., Inc., leased
the store 407 Madison avenue for a term
of years to Clarice. gowns and millinery.

J. Arthur FUxher leased to Parera A
Astor, tohaccolsts. the store 102 West
Forty-fifth street for a tgrm of years.

Cnrstein & Dinnckin, Inc.. leased
stores In 2425, 2709 and 2937 Broadway.
r>8'.» und 1046 Madison avenue and i
West 125th street to liarrett. Nephews
fc Co.
Warranty Brokerage Corporation

leased the seventh floor of 45 West Fif¬
ty-seventh street to the Fabian Bond and
Mortgage Corporation and the Alltnan
Construction Corporation for twenty-one
years, with several renewal privileges.

Sale* In Brooklyn.
Davenport Ileal Estate Company. Inc..

sold the two and a half story dwelling
47 Buckingham road, 45x100, to A. . .

Shaw for his occupancy

Unpens nnd Nn«*au Sales.

Smith of Whitehall, »"<:.. »» Far
Rockawav sold the Shirley Hotel oc-

cupying the block front of Broadway at
Mott street and about 150 feet on th<
latter; bought from Barney Goldberg
the recently completed flats and »£?r^on Cornaga avenue; sold 48
street near Mott avenue to lsadore
Flato: bought from the Colonial Sup-
ply Company two new dwellings on

j Stratford avenue, Lawrence

REAL ESTATE AT AUCTION.
Alil lftl H C . MIKKIDAN. Itewl KM lion i

1M lirowdwit* ( ort 13t6.

MONEY TO LOAN & WANTED
ON BOND & MORTGAGE.

lit Mortgage Loam'v
CITY REAL ESTATE.

Brooklyn.>»k or Let.

$7 e n CASH
. O V $60 Monthly

PRICE *6950 dAK'rr
Tax Exemption Reduces Price fl.JiO.

fill.OP Monthly After Purchase Money
Mortgage Ha* Been Paid.

One-Family Brick Dwelling!
6 Room* and Bath

Steam heat Bmt electric light.
:10th St.. Bet. 4th nnd Mh Avea.

Take 4th Ave. West End or Sea Heo-h
Subway to ,'Wth St. (Express Station) or
Fifth Ave. Trolley to 30th St

REALTY ASSOCIATES
162 BcniKeit Strr«»t, Brooklyn.

TO LET FOR BUSINESS
Trom Battery U 14tlt St.. lucluxlve.

<3 9 proAow\ f
OSrn attractive or..rp. arica.

n c. IKAVKM, on Prrml.e..
¦road tUdl- r" Vour Pro tar

Above 14th At. to 59tli St. (Inclu.lve).

F=7thAVKSTORE=
20x80 and Basement

New Building : Excellent Location
Suitable Any Business

Reasonable Rent
Ow ner on Premises.

228 7th Ave. at 23d.
LOFTS.STORES.BUILDINGS

LOUIS SCHRAG, 142 W. 23D ST.


